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For many years, the accounting profession has attempted to construct a conceptual framework that logically
ties together its many ideas and procedures. As this systems view of accounting emerges it is important,
argue Swanson and Miller, to make the distinction between opinion or personal interpretation and empirical
evidence. In this pioneering book, they develop a coherent theory of accounting measurement based on
living systems theory (LST) and thus provide a fundamental framework for classifying the various
accounting ideas and procedures into those that concern measurements of concrete economic processes and
interpretations of those measurements.

Writing for advanced students of accounting and finance, the authors explain the distinctions among
concrete, abstracted, and conceptual systems; discuss the concept of money in terms of concrete processes;
and survey the connections between twenty LST defined subsystems and accounting information systems.
Contrary to most modern accounting theory, they assert that the monetary scale is a ratio level measurement
scale fully analogous to other measurement scales used by science. They reject the idea that the units of the
scale are variable and show that this general perception arises from the fallacy of confusing the objects being
measured with the units of the measurement scale. Using this scale, accounting's unique contribution to
information processing is enabling managers and other social deciders to view the diverse matter-energy
forms of a complex organization as a coherent whole on the attribute specific exchange value. Finally,
Swanson and Miller analyze generally accepted accounting principles, highlighting areas in which the
distinction between interpretation and empirical evidence is blurred in practice. They present an extended
critique of the usefulness of such principles and propose new alternatives based on living systems theory that
will improve both our understanding of accounting methods and measurements and the quality of accounting
reporting. Numerous tables and figures enhance the presentation.
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From reader reviews:

Lourdes Williams:

Throughout other case, little people like to read book Measurement and Interpretation in Accounting: A
Living Systems Theory Approach (Bibliographies and Indexes in World). You can choose the best book if
you want reading a book. Given that we know about how is important some sort of book Measurement and
Interpretation in Accounting: A Living Systems Theory Approach (Bibliographies and Indexes in World).
You can add expertise and of course you can around the world by the book. Absolutely right, simply because
from book you can learn everything! From your country until foreign or abroad you will be known. About
simple matter until wonderful thing you could know that. In this era, we could open a book as well as
searching by internet system. It is called e-book. You can utilize it when you feel uninterested to go to the
library. Let's go through.

Charles Stephens:

Book is to be different for every single grade. Book for children right up until adult are different content. As
we know that book is very important for people. The book Measurement and Interpretation in Accounting: A
Living Systems Theory Approach (Bibliographies and Indexes in World) seemed to be making you to know
about other understanding and of course you can take more information. It is very advantages for you. The
book Measurement and Interpretation in Accounting: A Living Systems Theory Approach (Bibliographies
and Indexes in World) is not only giving you more new information but also to become your friend when
you truly feel bored. You can spend your spend time to read your book. Try to make relationship with all the
book Measurement and Interpretation in Accounting: A Living Systems Theory Approach (Bibliographies
and Indexes in World). You never really feel lose out for everything should you read some books.

Stacey Williams:

As people who live in the actual modest era should be upgrade about what going on or info even knowledge
to make these keep up with the era that is certainly always change and move ahead. Some of you maybe may
update themselves by examining books. It is a good choice for you personally but the problems coming to
you is you don't know what type you should start with. This Measurement and Interpretation in Accounting:
A Living Systems Theory Approach (Bibliographies and Indexes in World) is our recommendation to make
you keep up with the world. Why, as this book serves what you want and wish in this era.

Vickie Kay:

As a university student exactly feel bored to help reading. If their teacher expected them to go to the library
as well as to make summary for some publication, they are complained. Just very little students that has
reading's soul or real their leisure activity. They just do what the trainer want, like asked to the library. They
go to presently there but nothing reading seriously. Any students feel that studying is not important, boring in
addition to can't see colorful photographs on there. Yeah, it is to become complicated. Book is very



important for yourself. As we know that on this period, many ways to get whatever we would like. Likewise
word says, ways to reach Chinese's country. So , this Measurement and Interpretation in Accounting: A
Living Systems Theory Approach (Bibliographies and Indexes in World) can make you truly feel more
interested to read.
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