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Damondaran on Valuation will not only convince you of the vitality of the many valuation models available
to you, it will help ensure that you develop the acumen needed to select the right model for any valuation
scenario.

Written by a gifted teacher and respected valuation authority, Damodaran on Valuation offers systematic
examination of the three basic approaches to valuation - discounted cash-flow valuation, relative valuation,
and contingent claim valuation - and the various models within these broad categories.

Using numerous real-world examples involving both US and International firms, the book illuminates the
purpose of each particular model, its advantages and limitatations, the step-by-step process involved in
putting the model to work, and the kinds of firms to which it is best applied. Among the tools presented are
designed to:
* Estimate the cost of equity - including the capital asset pricing model and arbitrage pricing model
* Estimate growth rates - with coverage of how to arrive at a weighted average of growth rates by blending
three separate approaches
* Value equity - focusing on the Gordon Growth Model and the two-and three-stage dividend discount
model
* Measure free cash flow to equity - cash flows that are carefully delineated from the dividends of most firms
* Value firms - including free cash flow to firm models, which are especially suited to highly leveraged firms
* Estimate the value of assets by looking at the pricing of comparable assets - with insight into the use and
misuse of price/earning and price/book value ratios, and underutilized price-to-sales ratios
* Measure the value of assets that share option characteristics - including a comparative look at the classic
Black-Scholes and simpler binomial models.

Supported by an optional IBM-compatible disk, which consists of spreadsheet programs designed to help
users apply the models highlighted in the book, Damodaran on Valuation provides practitioners involved in
securities analysis, portfolio management, M&A, and corporate finance with the knowledge they need to
value any asset.
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From reader reviews:

Corey Gardner:

This Damodaran on Valuation: Security Analysis for Investment and Corporate Finance is great reserve for
you because the content and that is full of information for you who have always deal with world and get to
make decision every minute. This particular book reveal it details accurately using great organize word or we
can state no rambling sentences included. So if you are read that hurriedly you can have whole data in it.
Doesn't mean it only offers you straight forward sentences but tricky core information with attractive
delivering sentences. Having Damodaran on Valuation: Security Analysis for Investment and Corporate
Finance in your hand like keeping the world in your arm, data in it is not ridiculous 1. We can say that no
publication that offer you world with ten or fifteen tiny right but this e-book already do that. So , this really is
good reading book. Heya Mr. and Mrs. hectic do you still doubt that?

Brad Bennett:

Reading a book to be new life style in this calendar year; every people loves to study a book. When you
examine a book you can get a lot of benefit. When you read ebooks, you can improve your knowledge,
mainly because book has a lot of information on it. The information that you will get depend on what sorts of
book that you have read. If you would like get information about your review, you can read education books,
but if you act like you want to entertain yourself you can read a fiction books, this sort of us novel, comics,
along with soon. The Damodaran on Valuation: Security Analysis for Investment and Corporate Finance
offer you a new experience in looking at a book.

Jesus Geist:

Do you like reading a e-book? Confuse to looking for your best book? Or your book seemed to be rare? Why
so many concern for the book? But just about any people feel that they enjoy for reading. Some people likes
reading, not only science book but also novel and Damodaran on Valuation: Security Analysis for
Investment and Corporate Finance or even others sources were given knowledge for you. After you know
how the great a book, you feel desire to read more and more. Science book was created for teacher or even
students especially. Those publications are helping them to include their knowledge. In other case, beside
science guide, any other book likes Damodaran on Valuation: Security Analysis for Investment and
Corporate Finance to make your spare time a lot more colorful. Many types of book like this.

Kenneth Garrison:

Reading a publication make you to get more knowledge from this. You can take knowledge and information
from a book. Book is written or printed or outlined from each source which filled update of news. On this
modern era like at this point, many ways to get information are available for a person. From media social like
newspaper, magazines, science reserve, encyclopedia, reference book, new and comic. You can add your
understanding by that book. Ready to spend your spare time to spread out your book? Or just in search of the
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